


NSBP & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditor’s Report 

To the Board of Directors of Shivam Autotech Limited 

Report on the Audit of Financial Results 

Opinion 

We have audited the accompanying Statement of Financial Results of Shivam Autotech Limited (the 

“Company”) for the quarter and year ended March 31, 2024 (the “Statement”), being submitted by the 
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 
Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

a. s presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

b.  gives a true and fair view in conformity with the recognition and measurement principles laid down 

in the Indian Accounting Standards (“Ind AS”) and other accounting principles generally accepted in 
India of the net loss and other comprehensive loss and other financial information of the Company for 
the quarter and year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified under Section 

143(10) of the Companies Act, 2013, as amended (the “Act”). Our responsibilities under those Standards 
are further described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute 

of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our 
audit of the Financial Results for the quarter and year ended March 31, 2024 under the provisions of the 

Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our audit opinion on the Financial Results. 

Emphasis of Matter 

Note 4 in the statement regarding management judgment for determining deferred tax assets and 
minimum alteration tax (MAT) credit entitlements of Rs.1989.25 Lakhs and Rs.1,117.56 Lakhs 

respectively for earlier years which is available to the Company on the assumption that there will be 
sufficient future taxable profits. As a matter of prudence, deferred tax assets have been recognized till 

March 31, 2021. Deferred tax assets have not been recognized for the quarter and year ended March 31, 
2024. 

Note 5 in the statement regarding booking of material consumption and accounting impact of physical 
verification more fully explained in the said note. 
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Management’s and Board of Directors Responsibilities for the Financial Results 

The Statement has been prepared on the basis of the Financial Statements. The Company’s Management 
and the Board of Directors of the Company are responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the net loss and other comprehensive loss of the Company 

and other financial information in accordance with the applicable accounting standards prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
Statement that give a true and fair view and are free from material misstatement, whether due to fraud or 
error. 

In preparing the Financial Results, the Management and Board of Directors is responsible for assessing 
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the Company. 

Auditor’s Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of this 
Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

® Identify and assess the risks of material misstatement of the Financial Results, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. 

°  Obtain an understanding of internal controls relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 

for expressing our opinion through a separate report on the complete set of financial statement on 
whether the Company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 
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e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the Financial Results made by the Management and Board of 

Directors. 

e Conclude on the appropriateness of the Management and Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the ability of the 

Company to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related disclosures in the Statement or, if 

such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of ourauditor’s report. However, future events or conditions may 

cause the Company to cease to continue asa going concern. 

e Evaluate the overall presentation, structure and content of the Financial Results, including the 
disclosures, and whether the Financial Results represent the underlying transactions and events in a 

manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matter 

The statement includes the result for the quarter ended March 31, 2024, being the balancing figure 
between the audited figures in respect of the financial year ended March 31, 2024, and the published 
unaudited year to date figures up to the third quarter of the current financial year, which were subjected to 

a limited review by us, as required under the Listing Regulations. 

For NSBP & Co. 

Chartered Accountants 
Firm’s Registration No.: 001075N 

@...0. 
Subodh Kumar Modi 
Partner 

Membership No.: 093684 
UDIN: 24093684BKEDAZ8157 

Place: New Delhi 
Date: May 27, 2024



Shivam Autotech Limited 
CIN: L34300HR2005PLCOB1531 
Regd. Office: 10, 1st Floor, Emaar Digital Greens, Tower A, Sector-61 
Golf Course Extension Road, Gurugram, Haryana, 122102 

SHIVAM 
AUTOTECH LTD 

Statement of Audited Financial Results for the Quarter and year ended March 31, 2024 

Rs. In Lakhs 
Sr.No. [Particulars For the Quarter Ended Year Ended Year Ended 

March 31,2024 |December 31,2023| March 31,2023 | March 31,2024 | March31; 2023 

(Audited)* (Un Audited) (Audited)* (Audited)* (Audited)* 
(i) (i)} i} i} () 

T Tncome B 
Revenue from Operalion 12,374.07 12,002.88 1154408 46,966.42 47,035.96 
Other Income 21161 46.04 28.33 394.19 286,66 

2 |Total income 12,585.68 12,128.92 11,572.41 47,360.61 47,322.62 
3 |Expenses 

(3) Cost of malerials consumed 4,368.76 4,522.03 4,23347 16,409.30 1791166 
ib) Changes in inventories of finished goods. i oo vtk 1 rogress 282,04 (145.93) 27365 (221.79) 33837 
(c) Consumption of stores & spares 130175 1,086.42 1,324.01 4,242.75 401373 
(d) Employee benefis expense 131071 1,551.18 1438.24 5,744.03 5,636.69 
(e) Depregialion and amortization expenses 88356 89241 855.23 3,595.10 3,523.45 
(f) Job work charges 505,07 586.85 363.25 2,115.40 189947 
(9) Finance Cost 150961 1528.65 1227.26 577035 4,989.95 
() Other expenses 307254 347002 2,774.60 12,35243 12,203.73 

4 |Total expenses 13,274.04 13492.03 12,489.74 52,002.67 50,606.06 

5 ;’;’:’;_Lf“’”; before excepilonal ltems and (688.36) (1,363.41)| (017.33) (4,642.06) (3,200.44) 
6 [Exceptional item - - - 
7 [Profitbefore tax after exceptional tem and 698.36) 1,363.41) ©17.39) 64206) B,26340) 

before tax 

8 [Tax Expense 
Current Tax - - - - - 
Deferred Tax - - - - - 
MAT Credit Reversal 93.20 95.00 188.30 376.50 188.30 

Tax Expense 9320 95.00 188.30 37650 188.30 
9 |NetProfit/ (Loss) after tax (7-8) for the period (781.56) (1,45.11) (1,105.63) (5,018.56) (3471.74) 

10 |Other Comprehensive Income - - - - 

Item that will not be reclassified o profitor loss (104.37) 16.80 107.94 (50.36) 7442 
Ticome tax relating 1o tems hat wil not bo N N N 
reclassified o profit o los: - - 
Items that will be reclassified fo profit or loss - - - - - 
Income lax relafing o Ttems that will be . . N N N 
reclassified o profit or loss 

™ |1otal Comprehensive Income / (Loss) (9+10) (805.93) (1,441.31) (997.69) (5,06.9) (3,397.32) 

12 |Paid up equity share capital (Face value Rs.2) 2,444.44 2,414.04 244404 244444 2,444.44 
13 [Other Equity ' - - - 3,114.88 801296 
14 [Earning per Share (Rs.)- face value of Rs. 2 each 

Basic ( before and after exceplional ftem) (0.64) (1.19) (@11) (2.64) 
Diluted (before and alter exceplional ilem) (0.64) (1.19) [ Sauan (284) 

& CO s 2 ? 

hivamautotech.com | info@shivamautotech.com 
CIN — L34300HR2005PLCO81531 

Registered Office: TGQE@ Emaar Digital Greens, TéWerA2Sector 61, 
Golf Course Extension Road Gurugram, Haryana-122011 

DK 
~ Tel: 0124 - 4698700 

Fax: 0124 - 4698798 



Notes 
1 The above results for the quarter & year ended March 31, 2024 wore reviewed by the Audit Commiliee and thereafler were approved by the Board of 

Directors ints meeting held on May 27, 2024. 

2 As the Company's business aclivity fals within a single primary business segment viz ‘Automobile Parts, and is a single geographical segment , the 
disclosure requirements of Indian accounting Standard (Ind AS-108) * Operaling Segment” ara not applicablo. 

3 These resulls have been prepared In accordance with the Companies (Indian Accounting Standards) Rules, 2016 (Ind AS) prescribed nder Section 133 
of the Companies Act, 2013 as amended and other recognized accounting praclices and policies fo the extent possible. 

4 Significant management judgement Is considered in determining deferred fax assets and recoverabilily of deferred tax assels and Minimum Alternate Tax 

(MAT) credit entitlement of Rs.1,989.25 Lakhs and Rs.1,117.56 Lakhs respectively. The recoverablity of deferred tax assets and Minimum Alternate Tax 

(MAT) entillement is based on-estimale of the taxable income for the period over which deferred tax assels and Minlmum Alternate Tax (MAT) 

entitlement will be recovered. The Company has unabsorbed business depreciation and MAT credit which according to the management will be used to 

set off taxable profit arising in subsequent years from operation. However, As a matter of prudence, Deferred Tax Assets have been created till March 

31,2021 and no deferred lax has been created thereafter. 

5 Quaniitalive variance between physical and book stock have been appropriately accounted for in the books of accounts. 

& The figures for the corresponding previous periods have been regrouped / rearranged wherever necessary, to make them comparable. 

7 The figures for quarter ended March 31, 2024 are balancing figures between the audited figures of the full financlal year and the limited reviewed year-to- 

date figures upto (he third quarter of the financial yoar. 

8 The results of the Company are also avallable on slock exchange websites, wyew.nseindia.com, www.bseindia.com and on the Company websile 

www.shivamautotech.com 

For & on hehalf of the Board of Directors of 

Shivam Autotech Limited 

Neeraj Munjal 
Managing Director 

DIN: 00037792 

Place : Gurugram 
Date : May 27, 2024 
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Shivam Autotech Limited 
CIN: L34300HR2005PLC081531 
Regd. Office: 10, 1st Floor, Emaar Digital Greens, Tower A, Sector-61 
Golf Course Extension Road, Gurugram, Haryana, 122102 

Statement of Assets and Liabilities as at March 31,2024 (Rs. in Lakhs) 
Particulars As at March 31,2024 As at March 31,2023 

(Audited) (Audited) 

A) ASSETS 
1) Non - current assets 

() Property, plant and equipment 32,536.95 35,687.42 
(b) Right of use assct 426,18 s1.71 
(c) Capital work - n - progress 288.48 29.07 
(d) Intangible assets 2353 2493 
(e) Intangible assets under development . N 
() Financial assets 

(i) Loans - . 
(i) Others 1,837.00 1,127.97 

(8) Deferred tax assets (net) 3,106.81 348331 
(h) Tncome tax assets (nct) 216.08 260.84 
(i) Other non - current assets 217.91 297.65 

38,652.94 41,472.90 

2) Curvent assets 
(a) Inventories 7,833.10 7,898.17 

(b) Financial assets 

(i) Trade receivables 8,527.30 9,346.69 

(ii) Cash and cash equivalents 60.68 5,792.45 

(iii) Bank Balances other than (ii) above 15.10 24.83 

(iv) Loans 35.16 30.58 
(v) Others 150.73 51.36 

(¢) Other current assets 1,193.07 997.44 

17,815.14 24,141.52 

Total Assets 56,468,08 65,614.42 

B) EQUITY AND LIABILITIES 

1) EQUITY 

(a) Equity share capital 2,444.44 244444 

(b) Other equity 3,114.88 8,012.97 

355932 10,457.41 

2) LIABILITIES 

Non - current liabilities 

(a) Financial liabilities 
Borrowings 17,878.51 21,514.18 

Lease Liabilities 463.83 533.15 

(b) Provisions 662.75 464.95 

(¢) Other non-current liabilities 21.82 22.73 

k 19,026.91 22,535.01 

Current Babilities 

(a) Financial liabilitics 
(i) Borrowings 20,475.30 20,598.74 

(ii) Trade payables 
-Dues of micro enterprises & small enterprises 1,515.88 1,546.55 

-Other trade payable 4,014.82 5,910.81 

(iii) Lease Liabilities 141.48 141.48 

(iv) Other financial liabilities 4,081.01 2,770.70 

(b) Other current liabilities 1,619.44 1,597.85 

(¢) Provisions 3392 55.87 

31,881.85 32,622.00 

L) 
Total Equity & Liabilities 56,468.08 “G5,614.42 



Shivam Autotech Limited 
Regd. Office: 10, 15t Floor, Emaar Digital Greens, Tower A, Sector-61 
Golf Course Extension Road, Gurugram, Haryana, 122102 
CIN: L34300HR2005PLC081531 

Statement of Cash flow for the year ended on March 31, 2024 

S no. |Particulars As at Year ended| As at Year ended| 
March 31, 2024| March 31, 2023 

A | Cash flow from operating activities 
Net Profit Before Taxation and Exceptional activities (4.642.06) (3,283.44) 
Adjustments for: 
Depreciation & amortisation expense 3,595.70 352345 

Provision for Doubtful debts/Execpted Credit Loss 400.00 195.00 

Profit/(Loss) on sale of Property, Plant & Equipment (14.05) 479 
Fixed assets disposed off - N 
Government Grant 0.91)| (0.91) 
Interest income on deposits (59.71) (24.37) 
Finance Cost 5.770.35 4,989.96 

Operating profit before working capital changes 5,049.32 5,404.48 

Adjustment for working capital changes: 
(increase)/decrease in trade receivables 419.39 (1,251.16)| 

(increase)/decrease in inventories 65.06 1,060.24 

increase/ (decrease) in trade payable (1,926.66)| 55.75 

(increase)/decrease in loans & advances/ Other current and non current assets (1,034.54)| 459.18 

increase/ (decrease) in current and non current liabilitics & provisions. 675.80 572.9¢ 

Cash from operations 3,248.37 6,301.45 
Direct taxcs (paid)/ refund (net) 

44.69 179.2: 

Net cash from operating activities 
3,293.06 6,480.74 

B | Cash flow from investing activi 
Purchase of Property, Plant & Equipment including capital work in progress 
& Capital Advances (584.90)] (141.69) 
Proceeds from sale of Property, Plant & Equipment 95.84 21.25 
Interest received on deposits S9.H SERNSRS - ¢ | 

Net cash used in investing activities (429.35)| (96.07)) 

C | Cash flow from financing activities 

Proceeds from right issue of Equity Shares 

Proceeds from/(repayment of) from short term borrowings (net) (3.457.42)| 348420 

Procceds from/(repayment of) of long term borrowings (nct) (62.03) 573.08 
Repayment of Lease Liabilities (59.33) (63.52) 
Interest paid (5,006.70) (4,695.00) 

Net cash used in financing activitics (8,595.48)| (701.24)| 

Net (deerease)/inerease in cash or cash equivalents (5,731.77)| 5,683.44 

Cash or cash equivalents at beginning of the year 579245 109.0 

Cash or eash equivalents at the end of the year 60.68 ,792.45 


