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November 09, 2023 

The National Stock Exchange of India Ltd The BSE Limited 

“Exchange Plaza”, Bandra Kurla Complex, Phiroje Jeejeebhoy Towers 
Bandra East, Dalal Street Fort 

Mumbai - 400 051 Mumbai - 400 001 

(Serip Code - SHIVAMAUTO) (Scrip Code - 532776) 

Sub: Outcome of the Board Meeting held on November 09, 2023 

Dear Sir/Ma'am, 

This is to infon-n you that we have conducted the Meeting of Board of Directors of the Company today as 

1. The Board has approved Unaudited Financial Results of the Company for the second quarter and half year 
ended September 30, 2023. 

2. The Board has considered and approved the appointment of M/s. Yogesh K & Associates, Company 
Secretaries in Practice, as Secretarial Auditors of the Company for the financial year 2023-24. 

Enclosed herewith 
a. Limited Review Report from Auditors for the quarter and half year ended September 30, 2023 
b. Unaudited Financial Results of the Company for the quarter and half year ended September 30, 2023 

Kindiy take the above on your record anc cblige. 

Thanking you. 
For Shivam Autotech 

ARYANA 

Neeraj Munjal 
ManagingD 

DIN: 00037792 

DI 

SHIVAM AUTOTECH LIMITED www. shivamautotech.com 
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NSBP & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly Unaudited Financial Raultf of the 

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

Review Report to 
The Board of Directors P 

Shivam Autotech Limited 

1. We have reviewed the accompanying statement of unaudited financial results of Shivam Autotech 

Limited (the Company’) for the quarter ended September 30, 2023 and year to date period from April 

01, 2023 to September 30, 2023 (the "Statement"), being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended thereafter (the "Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 

"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 

read with relevant rules issued thereunder and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved 

by the Company's Board of Directors. Our responsibility is to express a conclusion on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to cbtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standards ('\nd AS') specified under Section 

133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

5. Emphasis of Matter 

Note 4 in the statement regarding management judgment for determining deferred tax assets and 
minimum alteration tax (MAT) credit entitlements of Rs.1989.25 Lakhs and Rs.1307.56 Lakhs 
respectively for earlier years which is available to the Company on the assumption that there will be 
sufficient future taxable profits. As a matter of prudence, deferred tax assets have been recognized till 
March 31, 2021. Deferred tax assets have not been recognized for the quarter ended September 30, 

2023 and year to date period from April 01, 2023 to September 30, 2023, 

STACCS Page 10f2 
325, Third Floor, U. Wx, Opp. Apollo Hospital, Mathura Road, New Delhi-110076, Indea 

E-mail : info@nsbpco.com Website : www.nsbpco.com



NsBP & CO. 

Note § in the statement regarding booking of material consumption and accounting impact of physical 

verification more fully explained in the said note. 

For NSBP & Co. 
Chartered Accountants 
Firm Registration Number: 001075N 

@2 
Subodh Kumar Modi 
Partner 
Membership Number: 093684 
UDIN: 23093684BGXHEC3385 

Place: New Delhi 
Date: November 09, 2023 
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Nots 
1 The above reslts fo the quarer ended: 30,2028 were by the Avdi wna wetc appoved by the Board of Diestors in s 
macing held n November 09, 2073 

2 A the Company's business actviy flls within a sngle. primary business segment viz ‘Automobile Parts and s a single geoaphical segment . he disclosure 
reiements of Indisn ccountng Standard(Ind AS-108) * Opsating Segment” ae o apictie. 

3 These et v been prepare i accordme withhe Coraanis (Indian Accous ing Stondards) Rules, 2015 I AS) presrived under Section 133 of ine 
Congpanies Act, 2013 a8 vl and othc recopiced acccumting pctices and policis (0 the exten possile 

4 Significam managrventjudgement s considerd i determining deerred tx asetsmnd loblites and esoverabily ofdefrred o wsets ad M Al 
“Tas (MAT) entilcert f Rs.3296.31 Lakhs The scoverablityofdefered a assts nd Minimum Altrunt T (MAT) enidernent s based an csmate of he 
tsable icoun fo th peiod over which defired tr sets and Mmum Al Tex (MAT) emitlment will o recovered. T Compry has wnabsorbed 

subsequent yeaes from operaion. Howeer, 
‘Ax e of prdece, Defered Ta Assets have ben creied il Mareh 31, 202 and no defered ta has beemurenied thereafier. 

S Quamitmive vaiance benwcenphysical and book stk have been apropestlysccounied fo inthe books of accouns. 
 The fgurs for the previons peiods ave becn rgroaped  veamnged whereer ccessiry o cofonn o cument peiod clssfc 
7 During he period, the Company s ssusd Non Comvrtibl debeotar of Rs B000,00 Lakls and Rs2500.00 Lakhs optonaly converib debenture dly 
‘authorisd by he board nd spproved by sharcholde's. 

8 The el of he ar also avilble on sosk Wwebsiles wavenseiin.com, www beiodia com and on the srmpany website 
e shivamastotech.com 

For & 03 belalfof the Board of Directorsof 
Shivam Aulicc L 
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vam Autotech Limited 
L34300HR200SPLCOB1S31 

Regd. Office: 10, 15t Floor, Emaar Digital Greens, Tower A, Sxctor-61 
Golf Course Extension Rond, Gurugram, Haryana, 122102 

Statement cf Assets and Liabilities as at September 30,2023 (s, I Lukhs) 
Particulars Asai September 30, As at March 31, 

201 203 
(Un Audited) (Audited) 

A)  ASSETS 
1) Non - curvent assets 

() Property, plant and equipment 3392441 35,687 42 
(b) Right of use asset 1469.09 s 
() Capital work - in - progress 13290 7907 
(d) intangible assets 241 293 
() Intangible assels under development - 
() Financial assets 

(i) Others, 1490.30 112197 
(8) Doferred tax assets (net) 3,20681 348331 
(h) Income tax assets (net) 312,13 26084 
(i) Other nor - current assets 242.00 29765 

39,890.05 ATATZ0 
2) Currentasscts 

(2) Inventories 821329 — 789817 
(b) Financial assets 

() Trade receivables 882189 934669 
(i) Cashiand cash equivalents 92029 579245 
(iif) Bank Belances other than (i) above 13647 2483 
(i) Loans. 3 33.60 3058 
) Others 150,00 136 

() Other current assets 1358.19 99744 
19.633.73 2014152 

Toial Assels 59,52).78 6361442 

1B)  LQUITY AND LIABILITIES 
! 1 EQuiTy 

() Equity share capital 244444 24044 
(b) Other equity 5.443.97 301207 

' 788841 1045741 
2) LIABILITIES 

Nou - cuerent libilities 
() Financial fibilities 

 Lesse Liabilities 
(b) Provisions 
(¢) Other non-current liabilities 

[Feci s RSN - 2261297 | 
Current Jiabilities 
(@) Financial liabilities 

(i) Bomowings 1778381 20,598 1 
(i) Trade payables 

“Dues of micro cnierprises & small enterprises 120513 1,516.55 
~Other wade paysble 407735 591081 

(ii) Lease Libilities .52 652 
(iv) Othes financial fiablities 4079.84 277070 

(b) Other current lizbilt 82827 1,597.85 
(¢) Provisions 5588 55871 

28093.80 32,51400 

Total Equity & Liabilities 95378 661442 



Shivam Autofech Limited 
TRegd. Office: 10, Ist Floor, Emaar Digital Greens, Tower A, Sector-61 
Golf Course Lixtcnsion Road, Gurugram, Haryana, 122102 

34300HR200SPLCO8 1S3 

Statement of Cash flow for half year ended September 30, 2023 
Particulars 

A Cash flow from operating activities 
Net Profit Before Taxation and Exceptional activities 
Adjustments for: 
Depreciation & amortisation expense 
Provision for Doubtful debis/Execpted Credit Loss 
Profit{(Loss) on sale of Property, Plant & Equipment 
Fixed ussets disposed off 
‘Govemnment Grant 

Interest income on deposits 
Finance Cost 
Operating profit before working cepital changes 

Adjustment for worling capital changes: 
(inereasc)dccrease in trade receivables 
(inereasedecrease in inventories 
increasef (dccreasc) in trade payable 

(increasc)/decrcase in loans & advances/ Other current and non current assets 
increasel (decrease) in current and non current labilites & provisions 

Cash from operations 
Direct taxes (paid)/ refusd (net) 
Net eash from operating activities 

B Cash flow from investing activities 
Purchase of Property, Plant & Equipment including capital work in progress 
& Canital Advances. 
Proceeds from salc of Property, Plant & Equipment 
Inlerest received on deposits 

Net cash used in investing actlvities 
€ Cash tlow from financing uctivities 

Proccds from right issus of Equiy Sheres 
Procreds froryirspayiaert of)frosn shost tim borrowin 
Proceeds from(repeyment cf) of long tezm borrowings (et) 
Tax on dividend 
Repayment of Lease Liabilties 
Net cash used in financing activitics 

Net (decreaseyinerease in cash or cash equivalents 
Cesh or cash equivalens al beginning of the year 
Cash or cush equivalents at the end of the year 

Note: . 

1) Previous year figures have been regroupediestated wherever considered necessary 
2) Figures'in bracket represcans cash ouiflow 

Asat September Asat Year ended March 
30,2003 31,2023 

(2,590.58) (3,283.44) 

181973 352345 
19500 

= am 

(0.45) ©91) 

(2375 (2437) 
2,732.08 498990 

1937.03 540433 

52480 [(EAINEN 
(315.12) 1,060 24 

(2,174 89) 5575 
93637) 45918 
18177 61738 

(782.78) 67586 

(51349 10490 

(834.12) 6480.76_ 

(1695) 

@man £ 
1,32 523 0x 

34.46) 
@Sy 

(4872.16) 566344 
579245 109.01 
92929 519245 

3) The above cash flow stalement has been prepared under the ‘Indircct Method'as et out i the Indian Accounting Standard (IND AS-7) 

Components of cash and cash equivalents as at 
Cash and cash equivalents: 

Cash and cash cquivalents 
Cash and eash equivalents 

As at Se ember 
30,2023 

Asat Year ended March 
31,2023 


