November 09, 2023

The National Stock Exchange of India Ltd
“Exchange Plaza”, Bandra Kurla Complex,

Bandra East,
Mumbai - 400 051
(Serip Code - SHIVAMAUTO)

o SHIVAM

=— J AUTOTECH LTD

The BSE Limited

Dalal Street Fort
Mumbai - 400 001
(Scrip Code - 532776)

Sub: Outcome of the Board Meeting held on November 09, 2023

Dear Sir/Ma’am,

This is to inform you that we have conducted the Meeting of Board of Directors of the Company today as
scheduled and inter-alia the following bu%ne;ses were transacted. The Board meeting was commenced at

03:00 PM and was concluded at . &8 00

1. The Board has apprbved Unaudited Financial Results of the Company for the second quarter and half year

ended September 30, 2023.

2. The Board has considered and approved the appointment of M/s. Yogesh K & Associates, Company

Phiroje Jeejeebhoy Towers

Secretaries in Practice, as Secretarial Auditors of the Company for the financial year 2023-24.

Enclosed herewith

a. Limited Review Report from Auditors

Kindly take the above on your record anc cblige.

Thanking you.
For Shivam Autotech

DIN: 00037792

pIK

for the quarter and half year ended September 30, 2023
b. Unaudited Financial Results of the Company for the quarter and half year ended September 30, 2023

SHIVAM AUTOTECH LIMITED www. shivamautotech.com

CIN: L34300HR2005PLC081531

Registered Office: 10, 15t Floor, Emaar Digital Greens, Tower A, Sector 61,
Golf Course Extension Road, Gurugram, Haryana-122102

Tel: 0124-4698700
Fax: 0124-4698798




NSBP & CO.

CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on the Quarterly Unaudited Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.

Review Report to
The Board of Directors
Shivam Autotech Limited

I. We have reviewed the accompanying statement of unaudited financial results of Shivam Autotech
Limited (‘the Company") for the quarter ended September 30, 2023 and year to date period from April
01, 2023 to September 30, 2023 (the "Statement"), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended thereafter (the "Listing Regulations").

2. The Company's Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved
by the Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed bv the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to cbtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (nd AS') specified under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement,

5. Emphasis of Matter

Note 4 in the statement regarding management judgment for determining deferred tax assets and
minimum alteration tax (MAT) credit entitlements of Rs.1989.25 Lakhs and Rs.1307.56 Lakhs
respectively for earlier years which is available to the Company on the assumption that there will be
sufficient future taxable profits. As a matter of prudence, deferred tax assets have been recognized till
March 31, 2021. Deferred tax assets have not been recognized for the quarter ended September 30,
2023 and year to date period from April 01, 2023 to September 30, 2023,

.
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NsSBP & CO.

Note § in the statement regarding booking of material consumption and accounting impact of physical
verification more fully explained in the said note.

For NSBP & Co.
Chartered Accountants
Firm Registration Number: 001075N

@0,

Subodh Kumar Modi
Partner

Membership Number: 093684
UDIN: 23093684BGXHEC3385

Place: New Delhi
Date: November 09, 2023
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Shivam Autotech Limited

CIN:

L3001 RI60SPLCOS (531

Regd. Office: 10, Ist Floor, Emanr Dightal Greens, Tower A, Sector-61
Golf Course Extension Road, Gurugram, Haryans, 122102
Statement of Unawdited Financial Results for the Quarter and Ilalf year ended September 30,2023

SHIVAM

AUTOTECH LTD

Its. In Lakhs
Sr. |Particalars For the Quarier Ended Half Year Ended Year Ended
No. September 30, P 30, | September 30, | September 30,
e June 30,2023 hiis a3 2032 March 31,2023
(Un Audited) | (Un Audived) | (Un Audited) | (U Awlited) | (Un Awdited) (Audited)
|
[T [T [T i ! iyl [T
1L locome
Reverue from Operabion 11,710.56 10,798 91 1341669 1250047 2517917 4703596
Other Income 7573 6081 9948 136 54 08 26 286 66
1 |Total Income 11,786.29 10,859.72 13,5167 12,546.01 1538743 4131161
3 _|Expenses e =
(a) Cost of materi d 195266 4,565.4% 563148 951811 9,80291 17.911.66
(b) Changes in invenlories of finished goods
e’ b Gasigas i (195:54), (168.06) (210.26) (363 90) 827 1837
(¢ ) Consumpticn of stores & spares 01855 $96.03 1,103.67 141458 2,008.05 4,013.73
1d) Employre benefits expense 1,454 08 142806 1,449.19 2,382 14 2744 85 5,635.69
(c) Depreciation and amaon izaticn exp 906,01 91372 §83.06 131973 1,783.12 1,523 45
(1) Job werk charges 55794 43604 609.49 102398 1,086 33 1,899 47
\g) Finance Cost 138261 1,349.47 1,336.70 2,132.08 2.554.20 4,989 9%
() Other expenszs 3,13079 2,67908 3,625.78 5,409 87 6,558 53 12,2937
4 |rewm ] 13,116.80 12,119.79 14442911 25,236.589 26,620.73 50,6060
Profit / (Loss) before exceplivnal items and * 0
Sl P (1,330.51) (1,260.07) (912.04) (2,590.58) (4,:233.30) 3,283,44)|
6 |Exceptional item ) 2 & " - F =
7 L’;"‘L'::?" Bk e eiond e ) aaesn| (12600 (204  @swsm| (123330 (3.283.44)
3 |Tax Expense ’ =
Cuarrent Tax - %
Deferred Tax - - - = .
MAT Credit Reverzal 186,50 186 50 188 30
TFax Expense 186.50 - B 186.50 - 18830
9. “"irml i f(Lany) i Rer tax (7-3) for the wsnon| (600 oy (20708 (1,23330) BATLTH
19 |Othes Tomprehensive Inceme i ; - .
o 1
Irem tat will rot be reck- isified 1o profil or loss 18.60 18,60 (57.30) 2 132.07) A2
Incore tax relating 1o wems that will noi be i F 3 N
tgeiaesified to prolit of loes = 5]
L Comarcheasive Inzoma /{Loss) (9+10) (1,498.40) (97024 (2.739.87) (1,26537) 13,3973
i :w:.-; 2 quity share eepinl (Taez valuz P2} ZA 24444 uRTTRY] TAdaad 24dd.d
13 i04her Equisy - 80129
Ezm.ng per Share (i85 )- face value of Rs. 2
il e
Basic ( before excentiona! Aizm) (124) (15) (083) @z (1.12) e
| _Dilused { afler excepticnal item) 1.17) (1.0} (083) {221} 112) (234)

www.shivamaulotech.com| info @ shivamaulotech.com
CIN - L34300HR2005PLC081531

Registered Office: 10, 1st Floor, Emaar Digital Green&*1d%&r A, Sector 61,
Golf Course Exlension Road, Gurugram, Haryana-122011
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Noles
1 The above results for the quarter ended September 30, 2023 were reviewed by the Audit € itlee and WEIE apyp A by thve Board of Direciors in its
mecting held on November 09, 2023,

2 As the Company’s business nctivity flls within a single primary business segment viz "Antomolile Parts, and is 2 single peoyraphical segment . the disclasre
requirements of Indian accounting Standard (Ind AS-108) * Opezating Segment™ are not applicable

3 Thesc resulis have been prepared ia accordance with the Corapanies (Tnian Accour ling Standards) Rules, 2015 (Ind AS) presenied under Section 133 ol he
Conpanies Act, 2013 as amended and other d g proctices and policies t the extent possinke

4 Signifcam d idered in d g deferred 1ax assets and liabilities and recoverability of deferred tax assets and Mininun Altniae
Tux NA'I'lwulluM onmmu Lakhs The monnﬂliu of deferred tax asscts and Minimwm Altcrnie Tace (MAT) entitlemnent is based on cstimate of the
tuaabile iincome for the period over which delerred tax nssets and M Al Tax (MAT) entied will be 1. The Company has unabsorbed
business depreciation amd MAT credit which ascordng 1o the msnagement will be used toset off tmsnble profit arising in subsequent years friom operaiion. However
Axr mamter of prodence, Deferred Tax Assets have been creaied ill March 31, 2021 and no deferred 1ax lis beencreaied thereafier.

5 Quantitative vaciance bevween physical and book stack have been appropriately accounted for in the books of aceounts.
6 The figores for the previous periods have been regronped / ged wherever 1o conforn to current period classhieation

7 During the peried, the Company has issued Non Coavertible debentare of Rs B000.00 l.nlmnd s 2500.00 Lakhs oplionally convertible debenture duly
aulhoised by the board and approved by sharcholder's.

8 The results of the company are also available on stock exchange websites wow.nseindin.com, wow bseindia com and on the sompany welsite
www.shivamantotech.com

For & o1 hehalf of the Board of Direetors of
Shivam Autatech Limited

3 ¥ A .'
§ HARYANA | = |
%\ ' ”i‘ 72
/
Place : Gurugram \\ / Vm‘f\hujal
Date : Nevember 69, 2013 Af’ nawing Dicectar
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Shivam Autotech Limited

CIN: L34300HNZI00SPLCOB1531

Regd, Office: 10, 15t Floor, Emaar Digital Greens, Tower A, Sactor-61
Goll Course Extension Rond, Gurugram, Haryana, 122102

Ciat

L

tcf Assets and Linbilitics as at September 30,2023 (Hs. In Lakhs)
Particulars As at September 30, As at March 31,
2023 2023
(Un Audited) {Audited)
A) ASSETS
1) Nob - curvent assels
(a) Property, plant and equipment 3392441 15,087 42
( b) Right of use asset 469.09 51171
(¢) Capital work - in - progress 132.90 79.07
(d) intangible assets 2241 24.93
(¢ ) Intangible assets under development . -
( 1) Financial assets
(i) Others 1,420,530 1,121.97
(g) Deferred tax assets (nel) 3,296.81 3,483.31
(h) Income tax assets (net) 312,13 260 84
(i) Other non - current assels 242.00 297.65
39,890.05 41,472.90
2) Currenl asscis
(a) Inventorics 8,213:29 - 7,898.17
( b) Financial asscts
(i) Trade receivables 8,821.89 9,346.69
(i) Cash and cash equivalents 920.29 5,792.45
(iii) Bank Bzlances other than (i) above 136.47 24.83
(iv) Loans i . 33.60 30.58
(v) Others 150.00 5136
(¢) Other current assels 1,358.19 997 44
19,633.73 24,141.52
Toial Asseis 59,523.78 63,014.41
B) EQUITY AND LIABILITIES
1) EQUITY
( @) Equity share capital 2,444 44 2,444 44
(b)) Other equity 5,443.97 3,012.07
; 7.888.41 i 10,457.41
2) LIABILITIES
Nou - cuerent liabilities
{a) Financial liebilities
- Lesse Liabilities 576.65 611.11
(b)) Provisions 519.71 464,95
(¢ ) Other non-current liabilitics 2.1 2.1
23,541.57 22,612.97
Current linbilities
{ a ) Financial liabilities
(i) Bommowings 17,783 81 20,598 4
(ii) Trade payables
~Dues of micro enterprises & small enterprises 1,205.13 1,546.55
=Other rade paysble 4,077.35 5,910.81
(iii) Lease Liabililics 63.52 63.52
(iv) Othes financial liabilities 4,079,684 2,770.70
(b ) Other current liahilities 82827 1,597.85
( ¢) Provisions 35,88 §5.871
28,093.80 32,544.04
Tolal Equity & Liabilities 59,523.78 [ —
\\?‘ 2 T
(£( edey”
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Shivam Autofech Limited

Repd. Offices 10, Ist Floor, Emaar Digital Greens, Tower A, Scetor-61
Golf Course Lxtension Road, Gurugram, Haryana, 122102

CIN: L34300HR2005PLC0B1531

Statement of Cash flow for half year ended September 30, 2023

Particulars As at Septemher As ot Year ended March
30, 2023 31,2023
A Cash flow from operating activilies
Net Profit Before Taxatlon and Exeeptional activities ©(2,590.58) (3,283.44)
Adjustments for:
Depreciation & amortisation expense 1.81973 3,523 45
Provision for Doubtful debis/Execpted Credit Loss 195.00
Profit/(Loss) on sale of Property, Plant & Equipment - 47
Fixed assets disposed of - e
Govermnment Grant (0.45) oan
Interest income on deposits (23.75) (24.37)
Finance Cost 2,732.08 4,989 90
Operating profit before working capital changes 1,937.03 5,404,485
Adjustment for working capital changes:
(increasc)deercase in tde receivibles 524.80 (LZ51.17)
(increase)/decrease in inventories (315.12) 1,660 24
increase/ (decrease) in Irade payable 2,174 89) 55.75
{increase)/decrease in loans & advances/ Other current and non current assets (936 37) 459 18
increase/ (decrease) in current and non current habilities & provisions 181.77 647 38
Cash from operations (782.78) 6,375.86
Direct taxes paid)/ refird (net) (51.39) 104.90
Net cash from operating activities (834.12) 6.480.76

B Cash fMlow from investing activities
Purchase of Property, Plant & Equipment including capital work in progress

& Capital Advances (16.95) (141,70
Proceeds from sale of Property, Plant & Equipment - 2] 2%
Inlerest received on deposits . 2375 2137
Net cash used In investing activities 6.80 (Du.08)

¢ Cash tlow from financing activities

Proceeds from right issuz of Equity Shares ¥

Proceeds frory/irepayinert of) fra shost teim borrowings (=1} (2,731.41) L
Proceeds from/(repeyment ef) of long tezm borrowings (net) 1,327.22 §7% 4
Tax on dividend
Repayment of Lease Liabilities (34.10) (63 52
Net cash used In financing activitics " 5 i : ; . (4,0444.5-8) 55 -{"H'Ill_qf'}-
Net (decrease)/inerease in cash or cash equivalents (4,872,16) 5,683.44
Cash or cash equivalenis al beginning of the year 5,792.45 109.01
Cash or cush equivalents at the end of the year 929.29 IRER 5,792.45
Nole:

1) Previous year figures have been regrouped/restated wherever considered necessary
2) Figures'in bracket represents cash ouiflow
3} The above cash flow statement has been prepared under the ‘Indirect Method' as set out in the Indian Accounting Standard (IND AS-7)

; As at Se Member As at Year ended March
Componens of cash and cash equivalents as 30,2023 31,2023
Cash and cash equivalents:
Cash and cash equivalents 920.29 5,792 45

Cash and eash equivalents 920.29 5.792.45




