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JSW Steel to invest
15k cr to expand
ijayanagar plant

New project aligns with sustainability goals: Chairman

ADITI DIVEKAR
Mumbai, 7January

ajjan Jindal-led JSW
S Steel on Friday said it

would be investing
15,000 crore to expand capac-
ity at its integrated plant in Vij-
ayanagar, Karnataka, for com-
missioning in 2023-24 (FY24).

Of the 6-million tonne
expansion planned, the new
part of the project comprises
5 million tonnes, while the
rest 1 million tonne will be
through optimisation at the
existing facility. After the
completion of the project, the
company’s total installed
capacity in Vijaynagar will
reach 18 million tonnes per
annum (mtpa).

“The new 5 mtpa project at
Vijayanagar is aligned to our
sustainability goals and
focuses on a circular economy
by optimising our water,
waste, carbon, and energy
footprint,” Jindal, chairman
of JSW Steel, said.

Steel  Minister Ram
Chandra Prasad Singh on
Friday laid the foundation
stone of the project at JSW
Steel’s Vijayanagar Works
integrated steel facility.

The project has received
environmental clearance from
the Ministry of Environment,
Forests & Climate Change, and
preliminary clearance from
the state government’s single-
window high-level clearance
committee, the company said

in a press release.

In September 2021, JSSW
Steel had raised $1 billion
(k7,300 crore) through the
issuance of sustainability
linked bonds (SLBs) in the
overseas market. “The pro-
ceeds of the issue will be used
by the company to fund capex
plans as well as for refinanc-
ing debt,” it had said.

Apart from this, the
integrated steel producer in
its Q4FY21 results had
indicated an unspent capex of
321,162 crore. Analysts are of
the view that the company
has enough liquidity to carry
out this planned expansion.

Shares of JSW Steel on
Friday ended at 3674 apiece,
up 0.15 per cent from
Thursday’s close, on the BSE.

| SPREADING WINGS

m5 million tonne
expansion part of JSW
Steel's 37.5 million tonne
target by FY25

m$1 billion company
recently raised the
amountvia green bonds

mNew project capexvalue
accretive at¥3,000
crore/million tonne

mCompany's expansion
inline with India's
consumption growth

. outlook

The completion of the
new project will form part of
JSW Steel’s next phase of
growth, targeting an overall
capacity of 37.5 mtpa in India
and the US by FY25.

“We are expecting India’s
steel consumption to grow 7-
7.5 per cent per annum over the
next five years. So, JSW Steel’s
capex is in line with the coun-
try’s requirement and should
get absorbed by the market,”
said Hitesh Avchat, associate
director at Care Ratings.

According to brokerages,
the new project is value
accretive since it would
involve a capex of around
3,000 crore per million
tonne, as against the usual
project cost of about 5,000
crore for a million tonne.

COMPANIES 3

After steep correctionin Dec, steel

companiesroll over pric

ISHITA AYAN DUTT & ADITI DIVEKAR
Kolkata/Mumbai, 7January

After a steep correction in December,
steel companies have rolled over
prices in January and believe that the
market may have bottomed out.
According to data from SteelMint,
trade prices for hot rolled coil (HRC) —
a benchmark for flat steel - stood at
267,500 a tonne at the beginning of
December and at 363,100 at the end of
the month. In the long products, rebar
prices were at 357,500 a tonne at the
beginning of December and was at
¥54,500 towards the end of last month.
A Kotak Institutional Equities
report said domestic steel mills
lowered HRC prices by ¥2,500-3,000 a
tonne in December 2021, but dealers
were given additional discounts.
Companies, however, believe that
prices hereon will be range-bound.
“We have rolled over prices this month
and I believe the market has bottomed
out. Whatever correction had to
happen has taken place in December,”
said Jayant Acharya, director (com-
mercial & marketing), JSW Steel.
Ranjan Dhar, chief marketing
officer, ArcelorMittal Nippon Steel
India (AM/NS India), too, doesn’t see
prices going below December levels.
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Steel prices in the domestic market are expected to soften by 10-15 per cent
in 2022 due to increased production on easing of supply constraints

“In December, prices have already cor-
rected by around 6-8 per cent,” he
pointed out. “Traders were waiting for
guidance on price which they have now
got. So this is the bottom,” he added.
However, according to an S&P
Global Platts Analytics report, steel
prices in the domestic market are
expected to soften by 10-15 per cent
in 2022 due to increased production
on easing of supply constraints.
Indian domestic HRC prices are
expected to average at 353,550-
356,700 per tonne ($705-$745 per
tonne) in 2022 calendar year. This

KKR, PAG vie for Apollo arm’s
call-centre business in India

compares with average prices of
63,000 per tonne year-to-date in
2021, which is 58 per cent higher than
%39,761 per tonne in CY2020, said S&P.

Pricing factors

The rationale for prices to hold rests
on a bunch of factors. Indian prices
while similar to import price parity
were still among the lowest prices
globally, companies point out.
“Today, the price is equal to the
minimum price which is available at
the import parity from lowest price
countries and still at approximately
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$200-$500 discount versus EU and
the US,” said Dhar.

Also, high cost may prevent any
major fall in prices. Cost pressures
on Indian mills will be felt heavily in
the Q4, driven by recent peak coking
coal prices, said Dhar.

Coking coal prices had touched
levels of $400 a tonne though have
moderated to around $340 a tonne.

Acharya said, “Though there may
be margin pressure for a couple of
months due to coking coal cost. We
expect the high coking coal prices to
moderate in the coming months,
which will help support the margins.”

Domestic demand

But the key factor influencing prices
could be domestic demand. “We are
going into a good demand season. The
pent-up demand in auto is playing out,
infrastructure and construction is see-
ing a lot of activity, while appliances
and packaging are seeing highest-ever
sales. People are entering the year with
a feel good factor, while being cau-
tiously optimistic about the impact of
the current Covid surge,” said Acharya.
Exports have come off from peak levels.
Dhar, however, said the export order
book strength is back. “Not to the extent
of peaklevels, but is picking up,” he said.

CYIENT

Cyient Limited, 4"Floor, 'A' Wing, Plot No. 11, Software Units Layout,
Infocity, Madhapur, Hyderabad - 500 081. Ph: 040- 67641322,
Email: company.secretary@cyient.com
Website: www.cyient.com CIN: L72200TG1991PLC013134
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Buyout firms KKR & Co and
PAG are among preliminary
bidders for IGT Solutions, the
Indian call-center business
being sold by an arm of
Apollo Global Management,
according to people familiar
with the matter.

IGT Solutions, which is

owned by Apollo affiliate Aion
Capital Partners, has also
attracted initial interest from
Indian back-office manager
WNS Holdings, the people
said. Aion is seeking more
than $700 million for the
asset, the people said.

Aion plans to seek final
bids for the business next
month, the people said. It aims
to sign an agreement with a

buyer as early this quarter,
according to one of the people.

Other suitors could also
emerge, and there’s no cer-

tainty the deliberations will :
result in a transaction, the :
people said. Representatives
for Apollo and KKR declined
to comment. Spokespeople
for PAG and WNS didn’t :

NOTICE

Notice is hereby given that, pursuant to Regulation 47 read
with Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, a meeting of
the Board of Directors of the Company will be held at
Hyderabad on Thursday, 20 January 2022, interalia, to
take on record the un-audited financial results for the
quarter and nine months ended 31 December 2021.

For Cyient Limited

PayU’s SMB
vertical sees 70%
jumpinrevenues

DEEPSEKHAR CHOUDHURY
Bengaluru, 7January

Powered by over 500,000
small and medium businesses
(SMBs) on its platform,
payment service provider
PayU saw its revenue and
transactions from the segment
increase 70 per cent and 80 per
cent, respectively, in 2021
compared to the previous year.
“We are looking to
onboard 100,000 SMBs on
our platform in 2022. At pres-
ent, we have 500,000-
800,000 SMBs. The variance
is because an SMB merchant
may remain inactive for a
while and then return.
Also, these are seasonal busi-
nesses which may sometimes
pause and restart after a
certain period of time,” says
Mohit Gopal, senior
vice-president, PayU India.
“When we just compare
the first half of fiscal year
2021-2022 (FY22) against the
second half, we see a 56 per
cent growth in revenue. And
gross merchandise value is
growing even faster than that.
It is not commonplace for a
tech company to grow at this
rate on a big base,” he added.
In September last year,
PayU agreed to acquire pay-
ments gateway BillDesk in an
all-cash transaction of $4.7
billion. But the deal hasn’t got

the regulatory approval yet.
“Until such time, PayU and
BillDesk will run as separate
entities and it is business as
usual for us,” says Gopal.

The proposed acquisition
will help PayU, the payments
and fintech business of
Prosus which operates in
more than 20 markets,
become one of the leading
online payment providers
globally by total payment
volume (TPV). The combined
entity will have a total of
4  billion transactions
annually, Business Standard
reported earlier.

With a large portion of the
digital payments growth in
India happening at the store-
fronts, the company has
shifted its focus from being
only a payments gateway. “We
have also started offering off-
line products like united pay-
ments interface QR codes or
point of sale (PoS),” says Gopal.

One of the impacts of the
emergence of multiple modes
of digital payments over the
years has been a decrease in
margins on an individual
transaction basis. While some
of the payment aggregators
still charge a 2 or 3 per cent
transaction fee, India’s zero
merchant discount rate pol-
icy for UPI has also created a
downward pressure on non-
UPI transaction fees.

immediately respond to ! Sd/-
requests for comment. Place: Hyderabad Ravi Kumar Nukala
,,,,,,,,,,,,,,,,,, Date: 7 January 2022 Dy. Company Secretary
/
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B Baroda Global Shared Services
(Wholly Owned Subsidiary of Bank of Baroda)
Regd. Office — 5th Floor, Baroda Sun Tower, C-34, G Block,
Bandra Kurla Complex, Bandra (E), Mumbai 400 051
Recruitment of Managing Director & CEO

Baroda Global Shared Services Ltd. (BGSSL) is a wholly owned subsidiary of Bank of Baroda, a large public sector
bank having global presence with its vast network of over 8500+ branches.

BGSSL is looking for a seasoned professional possessing relevant qualification and experience for hiring of Managing
Director and CEO to drive growth, lead, drive a customer centric Shared Services organisation that is synonymous
with high quality service levels, efficiency and costimprovement.

As a part of the recruitment process, we seek applications from the qualified candidates.

About the Candidate

*  Proven &effective Leaderin a Senior management role, preferably from Banking & Financial Services

« Experience in areas of Operations & Service Delivery/Governance Risk & Compliance/ Technology &
Operations/ Policy Management, Business Planning & Analysis/Customer Services etc.

¢ He / She should preferably have at least 8-10 years of leadership experience in Shared Services Centers
of Financial Services Institutions and track record of conceptualizing, designing, building and scaling up
large operations centres, with focus on process resilience, quality & customer service, work force
management and risk management.

«  ABachelor’s degree or equivalent. MBA/PG/Advance degree will be an added advantage.

The compensation package is not a limiting factor for a suitable candidate. The last date for submitting application
onlingis 31" January 2022.

For details refer careers under: www.bgss.in

Location : Mumbai Sd/-
Remuneration : As per Industry Standards Head-Human Resources

Age Criteria : Candidate should be sixty years or less, as on 1st April 2022  Baroda Global Shared Services Ltd.

TPNODL

TP NORTHERN ODISHA DISTRIBUTION LIMITED

(A Tata Power and Odisha Government Joint Venture)
Regd. Off: Corp Office, Januganj, Remuna Golei, Balasore, Odisha-756019
CIN No.: U401060R2021SGC035951; Website: www.tpnodl.com

NOTICE INVITING TENDER (NIT) RELUELY i y#1iF>]

TPNODL invites tenders as per following details:

Tender Enquiry No. Tender Fee / | Availability of | Last Date of Bid
Work Description EMD (Rs.) Bid Document Submission
TPNODL/OT/2021-22/138 Dtd.25.12.2021 Rs. 5,000/ 08.01.2022 24.01.2022;
(Construction of Shed, Watch Tower and Gate | Rs. 2,00,000/ 1500 Hrs.

at Balasore and Jajpur Store, TPNODL.)

*MSMEs registered in the state of Odisha shall pay tender fee of Rs. 1,000/- including GST.
**EMD is exempted for MSMEs registered in the state of Odisha.
Please visit our website- www.tpnodl.com (Tenders) for complete details. All future communication

HOD- Contracts
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Bharti Airtel picks
interest payment
over equityissue

“Lastly, even if the conver-
sion was opted, it would
have led to a very negligible
sub-2 per cent dilution in
shareholding,” Tarwadi said.

Nitin Soni, senior director
of Fitch Ratings, said, “The
option to convert the deferred
AGR and spectrum dues was
targeted at Vodafone Idea,
which is facing liquidity
issues. Bharti Airtel’s leverage
is comfortable following large
equity issuance in the last
two-three years. Hence, Airtel
has not opted for equity con-
version of deferred amount.”

Last month, Airtel pre-

paid its entire liability of
%15,519 crore from its 2014
acquisition of 1284 MHz
spectrum. The company had
then said this would help in
saving around 33,400 crore
in interest expenses.

While the dues related to
the 2014 auction have been
settled, Airtel has additional
dues of 74,500 crore for
spectrum acquired through
various auctions between
2012 and 2021. With regard
to AGR dues, Airtel still owes
the government about
325,000 crore, even as it has
already paid 18,400 crore.

regarding the tenders will be published on our website against each tender.
*
navi mutual fund

S >
NAVI AMC LIMITED

(FORMERLY KNOWN AS ESSEL FINANCE AMC LIMITED)
Registered Office: Peerless Mansion, 1, Chowringhee Square, Kolkata-700069
Tel: 033 40185000; Fax: 033 40185010; Toll free no. 1800 103 8999,
Website: www.navimutualfund.com, Email: mf@navi.com
CIN: U65990WB2009PLC134537

Addendum No. 34 of 2021-22
NOTICE CUM ADDENDUM TO THE SCHEME INFORMATION DOCUMENT (SID) AND KEY
INFORMATION MEMORANDUM (KIM) OF NAVI NIFTY NEXT 50 INDEX FUND.
Early Closure of New Fund Offer (NFO) of Navi Nifty Next 50 Index Fund

Notice is hereby given that Navi Mutual Fund/Navi AMC Limited has decided to revise the closing date of New Fund
Offer (“NFO”) of Navi Nifty Next 50 Index Fund from January 15, 2022 to January 14, 2022.

The NFO closing date of Navi Nifty Next 50 Index Fund is January 14, 2022.

All other terms and conditions as mentioned in the Scheme Information Document (“SID”) / Key Information
Memorandum (“KIM”) of the said scheme shall remain unchanged.

This addendum forms an integral part of the SID and KIM of the aforesaid Scheme of Navi Mutual Fund, read with the
addendaissued from time to time

For Navi AMC Limited

(Formerly Essel Finance AMC Limited]

(Investment Manager to Navi Mutual Fund)

(Formerly Essel Mutual Fund)

Sd/-

Authorized Signatory

Place: Bengaluru
Date: 07th January, 2022

MUTUAL FUNDS INVESTMENTS ARE SUBJECT TO MARKET RISKS,
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.

This amVlsement is for information purposes only and does not constitute an offer or an invitation or a recommendation to
purchase, to hold or sell securities. This is not an announcement for the offer document. All capitalized terms used herein and not
defined herein shall have the meaning assigned to them in the letter of offer dated 10" December, 2021, (the “Letter of Offer” or
“LOF”) filed with the BSE Limited (BSE) and National Stock Exchange of India Limited (“NSE”) and the Securities and Exchange

Board of India (“SEBI”).

=— J AUTOTECH LTD

SHIVAM AUTOTECH LIMITED

(CIN- L34300HR2005PLC081531)
Our Company was originally incorporated as a public limited company limited by shares under the Companies Act, 1956 with the name
“Shivam Autotech Limited” in the state of Delhi pursuant to Certificate of Incorporation dated July 29, 2005 issued by the Asst. Registrar of
Companies, National Capital Territory of Delhi and Haryana. Our Company received its certificate of commencement of business from the Asst.
Registrar of Companies, National Capital Territory of Delhi and Haryana on October 17, 2005. For further details please refer to the section
titled “General Information” beginning on page 36 of the Letter of offer.

Registered Office: 10, 1%t Floor, Tower A, Emaar Digital Greens, Sector - 61,
Golf Course Extension Road, Gurugram, Haryana-122102, India.
Tel: 0124-4698700
Email: info@shivamautotech.com; Website: www.shivamautotech.com
C Secretary and Cc Officer: Ms. Preeti Sharma

Pafly

PROMOTER OF THE COMPANY: DAYANAND MUNJAL INVESTMENTS PRIVATE LIMITED
THE ISSUE

ISSUE OF UPTO 2,22,22,222 EQUITY SHARES OF FACE VALUE OF RS. 2 EACH (“EQUITY SHARES”) OF SHIVAM AUTOTECH
LIMITED (“SAL” OR THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF RS.18 PER EQUITY SHARE (INCLUDING A
PREMIUM OF RS. 16 PER RIGHTS EQUITY SHARE) (“ISSUE PRICE”) FOR AN AGGREGATE AMOUNT NOT EXCEEDING RS. 4,000
LACS TO THE ELIGIBLE EQUITY SHAREHOLDERS ON RIGHTS BASIS IN THE RATIO OF 2 (TWO) EQUITY SHARES FOR EVERY
9 (NINE) EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, |.E. DECEMBER 10, 2021
(THE “ISSUE”). THE ISSUE PRICE IS 9.00 TIMES OF FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE
THE CHAPTER TITLED “TERMS OF THE ISSUE” ON PAGE 83 OF THE LETTER OF OFFER.

@assuming full subscription

ISSUE PROGRAMME
ISSUE OPENS ON LAST DATE OF MARKET RENUNCIATIONS* ISSUE CLOSES ON

Friday, December 31, 2021 Friday, January 21, 2022 Friday, January 28, 2022

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the
Rights Entitlements are credited to the demat account of the Renouncee(s) on or prior to the Issue Closing Date.
ATTENTION INVESTORS
CORRIGENDUM CUM ADDENDUM TO THE LETTER OF OFFER DATED DECEMBER 10, 2021
This notice should be read in conjunction with the LOF filed by the Company with the Stock Exchanges and SEBI and the ALOF and CAF
that have been sent to the Eligible Equity Shareholders of the Company. The Eligible Equity Shareholders are requested to please note the
following:
In terms of the undertaking dated 15th November, 2021 given by our Company to BSE and In- Principle approval letter dated
17th November, 2021 accorded by BSE, Our Company hereby confirm that Company will comply with the minimum public
shareholding requirement of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015. Also, Our company shall ensure the compliance with the Regulation 38 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and Clause (4) VII(C )(6)(2) of Part B of Schedule VI of Securities
and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018.
Disclaimer clause of BSE:
BSE Limited (“the Exchange”) has given vide its letter dated November 17, 2021, permission to this Company to use the Exchange’s name
in this Letter of Offer as the stock exchange on which this Company’s securities are proposed to be listed. The Exchange has scrutinized this
letter of offer for its limited internal purpose of deciding on the matter of granting the aforesaid permission to this Company. The Exchange
does not in any manner:
i Warrant, certify or endorse the correctness or completeness of any of the contents of this letter of offer; or
i Warrant that this Company’s securities will be listed or will continue to be listed on the Exchange; or
i Take any responsibility for the financial or other soundness of this Company, its promoters, its management or any scheme or project of
this Company;
and it should not for any reason be deemed or construed that this letter of offer has been cleared or approved by the Exchange. Every person
who desires to apply for or otherwise acquires any securities of this Company may do so pursuant to independent inquiry, investigation
and analysis and shall not have any claim against the Exchange whatsoever by reason of any loss which may be suffered by such person
consequent to or in connection with such subscription/acquisition whether by reason of anything stated or omitted to be stated herein or for
any other reason whatsoever.
Disclaimer clause of NSE:
As required, a copy of this letter of offer has been submitted to National Stock Exchange of India Limited (hereinafter referred to as NSE).
NSE has given vide its letter Ref. No. NSE/LIST/28603 dated October 18, 2021 permission to the Issuer to use the Exchange’s name in
this letter of offer as one of the stock exchanges on which this Issuer’s securities are proposed to be listed. The Exchange has scrutinized
this letter of offer for its limited internal purpose of deciding on the matter of granting the aforesaid permission to this Issuer.
Itis to be distinctly understood that the aforesaid permission given by NSE should not in any way be deemed or construed that the letter
of offer has been cleared or approved by NSE; nor does it in any manner warrant, certify or endorse the correctness or completeness of
any of the contents of this letter of offer; nor does it warrant that this Issuer’s securities will be listed or will continue to be listed on the
Exchange; nor does it take any responsibility for the financial or other soundness of this Issuer, its promoters, its management or any
scheme or project of this Issuer.
Every person who desires to apply for or otherwise acquire any securities of this Issuer may do so pursuant to independent inquiry,
investigation and analysis and shall not have any claim against the Exchange whatsoever by reason of any loss which may be suffered
by such person consequent to or in connection with such subscription /acquisition whether by reason of anything stated or omitted to be
stated herein or any other reason whatsoever.
The Ex- right price of the Rights Equity Shares as per Regulation 10(4)(b) of the SEBI Takeover Regulations is Rs. 27.64 per Equity share.

This Corrigendum cum addendum shall be available on the respective websites of SEBI at www.sebi.gov.in, the Stock Exchanges at
www.bseindia.com, www.nseindia.com and the website of the Company at www.shivamautotech.com.

For Shivam Autotech Limited

On Behalf of the Board of Directors
Sd/-

Neeraj Munjal

Managing Director

Date: 07" January, 2022
Place: Gurugram, Haryana

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights
basis and has filed a Letter of Offer dated December 10, 2021 with the Securities and Exchange Board of India, NSE and BSE. The Letter of Offer is available on
the website of SEBI at www.sebi.gov.in, website of Stock Exchange where the Equity Shares are listed i.e. BSE at www.bse.com and National Stock Exchange of
India Limited www.nseindia.com. Investors should note that investment in equity shares involves a high degree of risk and are requested to refer to the Letter of
Offer including the section “Risk Factors” beginning on page 16 of the Letter of Offer. This announcement has been prepared for publication in India and may not
be released in the United States. This announcement does not constitute an offer of Rights Equity Shares for sale in any jurisdiction, including the United States,
and any Rights Equity Shares described in this announcement may not be offered or sold in the United States absent registration under the US Securities Act of
1933, as amended, or an exemption from registration. There will be no public offering of Rights Equity Shares in the United States.
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Board of India (“SEBI”).
AUTOTECH LTD
SHIVAM AUTOTECH LIMITED
(CIN- L34300HR2005PLC081531)

Our Company was originally incorporated as a public limited company limited by shares under the Companies Act, 1956 with the name
“Shivam Autotech Limited” in the state of Delhi pursuant to Certificate of Incorporation dated July 29, 2005 issued by the Asst. Registrar of
Companies, National Capital Territory of Delhi and Haryana. Our Company received its certificate of commencement of business from the Asst.
Registrar of Companies, National Capital Territory of Delhi and Haryana on October 17, 2005. For further details please refer to the section
titled “General Information” beginning on page 36 of the Letter of offer.

Registered Office: 10, 1! Floor, Tower A, Emaar Digital Greens, Sector - 61,
Golf Course Extension Road, Gurugram, Haryana-122102, India.
Tel: 0124-4698700
Email: info@shivamautotech.com; Website: www.shivamautotech.com
Company Secretary and Compliance Officer: Ms. Preeti Sharma
PROMOTER OF THE COMPANY: DAYANAND MUNJAL INVESTMENTS PRIVATE LIMITED
THE ISSUE

ISSUE OF UPTO 2,22,22,222 EQUITY SHARES OF FACE VALUE OF RS. 2 EACH (“EQUITY SHARES”) OF SHIVAM AUTOTECH
LIMITED (“SAL” OR THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF RS.18 PER EQUITY SHARE (INCLUDING A
PREMIUM OF RS. 16 PER RIGHTS EQUITY SHARE) (“ISSUE PRICE”) FOR AN AGGREGATE AMOUNT NOT EXCEEDING RS. 4,000
LACS TO THE ELIGIBLE EQUITY SHAREHOLDERS ON RIGHTS BASIS IN THE RATIO OF 2 (TWO) EQUITY SHARES FOR EVERY
9 (NINE) EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, |.E. DECEMBER 10, 2021
(THE “ISSUE”). THE ISSUE PRICE IS 9.00 TIMES OF FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE
THE CHAPTER TITLED “TERMS OF THE ISSUE” ON PAGE 83 OF THE LETTER OF OFFER.

@assuming full subscription

ISSUE PROGRAMME
ISSUE OPENS ON LAST DATE OF MARKET RENUNCIATIONS* ISSUE CLOSES ON

Friday, December 31, 2021 Friday, January 21, 2022 Friday, January 28, 2022

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the
Rights Entitlements are credited to the demat account of the Renouncee(s) on or prior to the Issue Closing Date.

ATTENTION INVESTORS
CORRIGENDUM CUM ADDENDUM TO THE LETTER OF OFFER DATED DECEMBER 10, 2021

This notice should be read in conjunction with the LOF filed by the Company with the Stock Exchanges and SEBI and the ALOF and CAF
that have been sent to the Eligible Equity Shareholders of the Company. The Eligible Equity Shareholders are requested to please note the
following:
In terms of the undertaking dated 15th November, 2021 given by our Company to BSE and In- Principle approval letter dated
17th November, 2021 accorded by BSE, Our Company hereby confirm that Company will comply with the minimum public
shareholding requirement of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015. Also, Our company shall ensure the compliance with the Regulation 38 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and Clause (4) VII(C )(6)(2) of Part B of Schedule VI of Securities
and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018.
Disclaimer clause of BSE:
BSE Limited (‘the Exchange”) has given vide its letter dated November 17, 2021, permission to this Company to use the Exchange’s name
in this Letter of Offer as the stock exchange on which this Company's securities are proposed to be listed. The Exchange has scrutinized this
letter of offer for its limited internal purpose of deciding on the matter of granting the aforesaid permission to this Company. The Exchange
does not in any manner:
i Warrant, certify or endorse the correctness or completeness of any of the contents of this letter of offer; or
i Warrant that this Company’s securities will be listed or will continue to be listed on the Exchange; or
i Take any responsibility for the financial or other soundness of this Company, its promoters, its management or any scheme or project of
this Company;
and it should not for any reason be deemed or construed that this letter of offer has been cleared or approved by the Exchange. Every person
who desires to apply for or otherwise acquires any securities of this Company may do so pursuant to independent inquiry, investigation
and analysis and shall not have any claim against the Exchange whatsoever by reason of any loss which may be suffered by such person
consequent to or in connection with such subscription/acquisition whether by reason of anything stated or omitted to be stated herein or for
any other reason whatsoever.
Disclaimer clause of NSE:
As required, a copy of this letter of offer has been submitted to National Stock Exchange of India Limited (hereinafter referred to as NSE).
NSE has given vide its letter Ref. No. NSE/LIST/28603 dated October 18, 2021 permission to the Issuer to use the Exchange’s name in
this letter of offer as one of the stock exchanges on which this Issuer’s securities are proposed to be listed. The Exchange has scrutinized
this letter of offer for its limited internal purpose of deciding on the matter of granting the aforesaid permission to this Issuer.
Itis to be distinctly understood that the aforesaid permission given by NSE should not in any way be deemed or construed that the letter
of offer has been cleared or approved by NSE; nor does it in any manner warrant, certify or endorse the correctness or completeness of
any of the contents of this letter of offer; nor does it warrant that this Issuer’s securities will be listed or will continue to be listed on the
Exchange; nor does it take any responsibility for the financial or other soundness of this Issuer, its promoters, its management or any
scheme or project of this Issuer.
Every person who desires to apply for or otherwise acquire any securities of this Issuer may do so pursuant to independent inquiry,
investigation and analysis and shall not have any claim against the Exchange whatsoever by reason of any loss which may be suffered
by such person consequent to or in connection with such subscription /acquisition whether by reason of anything stated or omitted to be
stated herein or any other reason whatsoever.
The Ex- right price of the Rights Equity Shares as per Regulation 10(4)(b) of the SEBI Takeover Regulations is Rs. 27.64 per Equity share.

This Corrigendum cum addendum shall be available on the respective websites of SEBI at www.sebi.gov.in, the Stock Exchanges at
www.bseindia.com, www.nseindia.com and the website of the Company at www.shivamautotech.com.

For Shivam Autotech Limited

On Behalf of the Board of Directors
Sd/-

Neeraj Munjal

Managing Director

Date: 07" January, 2022
Place: Gurugram, Haryana

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights
basis and has filed a Letter of Offer dated December 10, 2021 with the Securities and Exchange Board of India, NSE and BSE. The Letter of Offer is available on
the website of SEBI at www.sebi.gov.in, website of Stock Exchange where the Equity Shares are listed i.e. BSE at www.bse.com and National Stock Exchange of
India Limited www.nseindia.com. Investors should note that investment in equity shares involves a high degree of risk and are requested to refer to the Letter of
Offer including the section “Risk Factors” beginning on page 16 of the Letter of Offer. This announcement has been prepared for publication in India and may not
be released in the United States. This announcement does not constitute an offer of Rights Equity Shares for sale in any jurisdiction, including the United States,
and any Rights Equity Shares described in this announcement may not be offered or sold in the United States absent registration under the US Securities Act of
1933, as amended, or an exemption from registration. There will be no public offering of Rights Equity Shares in the United States.




