NSBP & CO.

CHARTERED ACCOUNTANTS

Independent Auditor's Review Repor
Company Pursuant to the Regulatio

t on the Quarterly Unaudited Financial Results of the
n 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.

Review Report to
The Board of Directors }
Shivam Autotech Limited

1.

We have reviewed the accompanying statement of unaudited financial results of Shivam Autotech
Limited ('the Company’) for the quarter ended September 30, 2023 and year to date period from April
01, 2023 to September 30, 2023 (the "Statement"), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended thereafter (the "Listing Regulations").

The Company's Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved
by the Company's Board of Directors. Our responsibility is to express a conclusion on the Statement

based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to cbtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards ("nd AS’) specified under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

Emphasis of Matter

Note 4 in the statement regarding management judgment for determining deferred tax assets and
minimum alteration tax (MAT) credit entitlements of Rs.1989.25 Lakhs and Rs.1307.56 Lakhs
respectively for earlier years which is available to the Company on the assumption that there will be
sufficient future taxable profits. As a matter of prudence, deferred tax assets have been recognized till
March 31, 2021. Deferred tax assets have not been recognized for the quarter ended September 30,
2023 and year to date period from April 01, 2023 to September 30, 2023,
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NsSBPr & CO.

Note 5 in the statement regarding booking of material consumption and accounting impact of physical
verification more fully explained in the said note.

For NSBP & Co.
Chartered Accountants
Firm Registration Number: 001075N

@=10

Subodh Kumar Modi
Partner

Membership Number: 093684
UDIN: 23093684BGXHEC3385

Place: New Delhi
Date: November 09, 2023
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Shivam Autotech Limited

CIN: L34300IIR2005PLCO8I531
Regd. Office: 10, st Floor, Emaar Digital Greens, Tower A, Sector-61

Golf Coursc Extension Road, Gurugram, Haryana, 122102
Statement of Unnudited Financial Results for the Quarter and Tlalf year ended September 30,2023
Rs. In Lakhs

Sr. {Particulars For the Quarter Ended 1alf Year Ended Year Ended
No. September 30, September 30, [ September 30, | September 30, 7
P June 30,2023 AT S03 2013 March 31,2023
(Un Audited) | (Un Audited) | (Un Audited) | (Un Awlited) | (Ui Andited) (Audited)
I an iv) 1y). S 7))
1__ lncome
Reverue from Operation 11,710.56 10,798 91 13,416.69 22,509 47 2517917 47,035 96
Other Income 75.73 60.81 9948 136 54 20826 286 66
2 |Total income 11,786.29 10,859.72 13,516.17 22,546.01 25387.43 47,322.62
S |Ezpenses
(n) Cost of materials consumed 4,952.66 4,565.45 $,631.48 951211 9,80291 17.911.66
(b) Changes in inventorics of finished goods
i ok e o (195.54)| (168.06) (210.26), (363 90) 8274 33837
(c ) Consumpticn of stores & spares 91855 896.03 1,103.67 1,314.58 2,008.05 401373
(d) Employee benefits expense 1,454 08 1,428.06 1,449.19 2,382 14 2.744.85 5,635.69
() D ation and izati 906.01 91372 883.06 131973 1,783.12 3,523 45
(f) Job work charges 551.94 456.04 609.49 1,023 98 1,086 33 1,899 47
(g) Finance Cost 138261 1,349.47 1,336.70 2,132.08 2,554 20 4,989 96
(1) Other expenszs 3,136.79 2,679 08 3,625.78 5,309 87 6,558 53 12,293 73
i Total expenses 13,116.80 12,119.79 14,429.11 25,236.59 26,620.73 - 50,606,06
s P"‘?z‘_::"'“) beface eaceplional liems aud (1,330.51) az60en|  912.949) (2,590.58) (1.233.30) (3,283.44)
Exceptional item ) - _ s . .
7 | Frste befare;iax afist'exceptional itemund 233650 (1,26007) ©1294)  (2,590.58) (1,233.30) (3.283.44)
before tax
8 |Tax Expense
Current Tax
Deferred Tax - . - . N 2
MAT Credit Reverzal 186.50 . - 186 50 188 30
Fax Expense 186.50 - - 186.50 - 188.30
9. ":' Profic7 (Lass) after tax (7-9) for the w170 (1726007 ©1299  @177.08) (1,23330) BT
19 Ll:)lhe' Comprehensive Inceme i ;
Item that will ot be reckrisified to profit or loss 18.60 18.60 (57.30)| 3721 (32.07)) 42
Incore tax relating to items that will noi be Al F B i
——|tevtassified 1o protit of Jors i
L lTohl Comorchensive Inzome /(Loss) (9+10) (1,498.40)| (1,241.47) (970.24), (2,739.87) (1,26537) 13,997.32)
i2 Ip2i2 oy cquity share copinal (Taec wotuz Re2) 244424 204044 2,444.4¢ 21444 244444 2444.84
_I3 Other Equicy - . 8,012 9%
" Eamnung per Share (Rs.)- face value of Rs. 2
| Jeach o)
Basic ( before ioua! item) H (1.24) (1.9)) (0.83) (227) (1.12) (284)
Dilued ( afler excepticnal item) (1.17)] (1.03) (08))) (221)! 112) (284)

www.shivaiautotech.com| info @ shivamautotech.com
CIN - L34300HR2005PLC081531
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Notes

1 The above results for the quarter ended September 30, 2023 were reviewed by the Audit Committee and tl were apjs d by the Board of Directors in its
mecting held on November 09, 2023,

2 As the Company's business nclivity falls within a single primary busincss scgment viz ‘Automobile Parts, and is a single geographical segment , the disch
requirements of Indisn accounting Standard (Ind AS-108) * Opezating Segment” are not applicable

3 Thesc results have been prepared ia Jance with the C jics (Indian Accour ing Standards) Rules, 2015 (Ind AS) preseribved under Section 135 of the
Conpanies Act, 2013 as ded and other ized ing practices and policies to the extent possible

o Significant d 15 considered in d ining deferred tax assets and liabilities and recoverability.of deferred tax assets and Mininnm Altzmate

Tux (MAT) entitlemert of Rum 81 Lakhs The recoverability of deferred tax assets and Minimum Altcrnnte Tax (MAT) entitlement is based on ¢stimate of the
tuxable income for the period over which deferred tax assets and Minitaum Altemate Tax (MAT) entitlement will be recovered. [he Company has unabsorbed
business depreciation and MAT credit which according to the management will be used toset off taxnble profit arising in subsequent years from operation. However
As ¢ matter of prudence, Deferred Tax Assets have been created till March 31, 2021 and no deferred tax has been-created thereafier.

S Quantitative variance between physical and book stock have been appropriately accounted for in the books of accounts.
6 The figures for the previous periods have been regrouped / rearranged wherever necessary to conform (o current period classfication

7 During the period, the Company has issued Non Convertible debentare of Rs 8000.00 IAkllund Rs:2500.00 Lakhs optionally convertible debenture duly
authotised by the board and approved by sharcholder's.

8 The results of the company are also available on stock exchange websites wivw.nseindia.com, wwiv hseindia com and on the sompany websile
wwiw.shivamaatotech.com

For & 01 behalf of the Board of Directors of
i - Shivam Autotech Limited

&
/
Place : Gurugram Nk.‘:ﬁuuhl
Date : Ncvember 09, 2023

angying Dicector
/DIN: 00937792
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Shivam Autotech Limited
CIN: L34300HR200SPLC081531

Regd. Office: 10, 1st Floor, Emaar Digital Greens, Tower A, Sactor-61

Golf Course Extension Road, Gurugram, Haryana, 122102

Statement cf Assets and Liabilitics as at Septeml

30,2023

(Ks. In Lakhs)

Particulars

A) ASSETS
Nonr - current assels
(a) Property, plant and equipment
(b) Right of use asset
(¢) Capital work - in - progress
(d) intangible assets
(¢ ) Intangible assets under development
( f) Financial assets
(i) Others
(g) Deferred tax assets (net)
(h) Income tax assets (net)
(i) Other nor - current assels

—
-

2) Cwurrent asscts
(a) Inventorics
(b) Financial asscts
(i) Trade receivables
(ii) Cash'and cash equivalents
(iv) Loans :
(v) Others
(¢) Other current assets

Toial Asseis

1B) EQUITY AND LIABILITIES
" 1) EQUITY

(@) Equity share capital

(b) Other equity

2) LIABILITIES
Nou - cuerent liabilities
(a) Financial ligbilities
- Lease Liabilitics
(b) Provisions
(¢ ) Other non-current liabilities

Current liabilities

( a) Financial liabilities
(i) Borrowings
(i) Trade payables

-Other trade payable
(iii) Lease Liabilitics
(iv) Other financial liabilities
(b)) Other current liabilitics
( ¢) Provisions

Tolal Equily & Liabilities

(iii) Bank Bclances other than (i) above

-Dues of micro enterprises & sinall enterprises

As at September 30, As at March 31,
2023 2023
(Un Audited) (Audited)

3392441 35,687 42
469.09 5i1.71
132.90 79.07
2241 2493
1,490.30 1,127.97
3,296.81 3,483.31
31213 260 84
242.00 297.65
39,890.05 41,472.90
8,213:29 3 7,898.17
8,821.89 9,346.69
920.29 5,792.45
136.47 24.83
33.60 30.58
150.00 51.36
1,358.19 997.44
19,633.73 24,141.52
§9,523.78 05,614.42

2,444.44 244444 |

5,443.97 8,012.07 |
7.888.41 10,457.41
576.65 61111
519.71 464.95
22.73 22.13
23,541.57 22,612.97
17,783 81 20,598 74
1,205.13 1,516.55
4,077.35 5,910.81
63.52 63.52
4,079.84 2,770.70
82827 1,597.85
55.88 55.87
28,093.80 32,544.04
59,523.78 | — . 65,614.42
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Shivam Autofech Limited

Regd. Office: 10, 1st Floor, Emaar Digital Greens, Tower A, Sector-61
Golf Course Extension Road, Gurngram, Haryana, 122102

CIN: L34300HR2005PLC081531

Statement of Cash flow for half year ended September 30, 2023

Particulars As at September As af Year ended Maich
30,2023 31,2023
A Cash flow from operating activities
Net Profit Before Taxatlon and Exceptional activities ©(2,590.58) (3,283 44)
Adjustments for:
Depreciation & amortisation expense 181973 3,523.45
Provision for Doubtful debts/Execpted Credit Loss 195.00
Profit/(Loss) on sale of Property, Plant & Equipment - 479
Fixed assets disposed off - -
Government Grant (0.45) 091)
Interest income on deposits (23.75) (24.37)
Finance Cost 2,732.08 4,989.96
Operating profit before working capital changes 1,937.03 5,404.48
Adjustment for working capital changes:
(increasc)idcercase in trade receivables 524.80 (1L,251.17)
(increase)/decrease in inventories (3!15.12) 1,060 24
increase/ (decrease) in frade payable 2,174.89) $5.75
(increasc)/decrease in loans & advances/ Other current and non current assets (93637) 45918
increasc/ (decrease) in current and non current habilities & provisions 181.77 647 38
Cash from operations (782.78) 6,375.86
Direct taxes (paid)/ refurd (net) (5134) 104.90
Net cash from opefnllng.actlvilies = (834.12) 6,480.76
B .Cash flow from investing activities
Purchase of Property, Plant & Equipment including capital work in progress :
& Capital Advances (16.95) (141.70)
Proceeds from salc of Property, Plant & Equipment - 21.25
Interest reccived on deposits . 23.75 2137
Net cash used in investing activities 6.80 (94.08)
¢ Cash tlow from financing activities
Proceeds from right issuz of Equity Shares y
Prcceeds fror/(repayinert of) from short teim borrowing? (o (2,731.41) % L
Proceeds from/(repayment of) of long term borrowings (net) 1,327.22 573 08
Tax on dividend
Repayment of Lease Liabilities (34.40) 63 2
Net cash used in financing activities -. ; i (4,04:1.84) = “(101.21)
Net (decrease)/increase in cash or cash equivalents - (4,872.16) 5,083..14
Cash or cash equivalenis at beginning of the year 5,792.45 109.01
Cash or cush equivalents at the end of the year 9290.29 [ 5,792.45
Nofe:

1) Previous year figures have been regrouped/restated wherever considered necessary

2) Figures'in bracket represents cash ouiflow
3) The above cush flow statement has been prepared under the 'Indirect Method" as set out in the Indian Accounting Standard (IND AS-7)

As at Setember Asat Year ended March
Components of cash and eash equivalents as af 30,2023 31,2023
Cash and cash equivalents:
Cash and cash equivalents 920.29 5,792.45

Cash and cash equivalents 920.29 5,792.45




